NAM AN D SECURITIES Research & Analysis Department

PHAN TICH
CO PHIEU NIEM YET

Ngay 21/11/2008

Cung v6i khé khin ctia nén kinh té thé giéi, Viét Nam ciing dang gip nhirng khé khan do yéu tb noi tai
va dé giai quyét can khd nhiéu thoi gian. Thanh khoan trong cdc phién giao dich tuan nay giam siit manh
do tam 1y lo ngai rui ro trén thi truong ching khodn trong nudc. Trong thoi gian tdi, thi trudng ching
khoén Viét Nam dy béo s& con giam diém va di vao hudng tich liiy con nhing hd tro trong ngan han thi
ban chat van 12 ngan han.

Theo nhu béo cdo trude, VN-Index da vé dudi 320 trude khi thir thach mirc tm 1y 300 va nhitng dé nghi
dau tu duoi day dua trén tinh hudng nay:
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VNM -MUA (HOSE)

DE NGHI SO SANH VOI CO PHIEU CUNG NGANH
P/E EPS LN 3Q-08 ROE % (+/-)
Thi truong chung khodn dang suy giam, (tri¢u dong) 26 phién
VN-Index dang huéng vé mirc 300 diém, VNM | 114 5,828 1,021,539 | 17.14% -0.6%
o o HNM | 63 376 3762 | 1.28% 29.4%
D¢ giam thi€u rui ro, dé nghi tién hanh SCD | 57| 1815 15,390 | 10.06% | -11.7%
mua radi VNM tai muc gia dudi 75,000. TRI 59 o7 185 007% 392%

Gia cao nhat 52 tuan: 174,000
Gid thip nhit 52 tuan: 68,000
Thong tin c6 tic:
- Tracd tirc dot 2 bang tién ty 18 19% chdt ngay
26/11/2008, thanh todn ngay 15/12/2008
Thong tin khéc:
- Két qua kinh doanh 10 thang: LNTT: 1,249 ty
déng, dat 94.2% ké hoach
- Pau tu ngin han: 626 ty ;Dau tu dai han: 357 ty
- No ngén han: 902 ty; No dai han: 89 ty; No/VCSH:
0.2
- Thang du vbn:1,065 ty
- Loi nhuan chua phan phdi: 946.5 ty

NHAN PINH BIEU PO KY THUAT)
Gia dong ctra 21/11: 81,000 | S —— n
SO: dang tién vé ranh gi6i ving oversold. | = /J/\ I n | \/ \ \V/\/ / - 5
MACD: dudng tin hiéu dang c6 xu huéng | WG 08777 4

0 fo

héi tu cung MACD ngay sat dudi duong
zero.

RSI: 44

Thanh khoan:syt giam nhiéu trong 2 tudn
giao dich gan day.

51 B

VNM (79.0000, 82.5000, 79.0000, 81.0000, -1.50000)
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Bollingers: duong gid dang vé MA20 va
chudn bi test murc hd tro tai diy trong
phién giao dich tiép theo.

Mirc hd trg: (1)80,000 — (2)77,000
Mtrc khéang cu: (1)83,000 — (2) 86,000
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PVD - BAN (HOSE)

PE NGHI SO SANH VOI CO PHIEU CUNG NGANH

P/E EPS LN 3Q-08 ROE %o (+/-)
PYD dﬁ’ r6t 30% so voi dinh cia con séng 3Quy | (tri¢u dong) 26M
gan nhat. Hién PVD dang ¢ muc day phién
(65,000) duoc xdc lé-P vio ngﬁy PVD 9.3 6,187 10775(71),;6171 12.2% | -21.2%

20/6/2008.

Céc bat 1gi cho ¢6 déng PVD xung quanh

viéc chuyén doi c6 phiéu PVD Invest sang | Gid cao nhat 52 tuan: 156,000

¢ phiéu PVD voi ty 1¢ chuyén d6i 5.5:1 | Gid thdp nhit 52 tudn: 65,000

da phan 4nh mot phan vao gid PVD trong Thong tin c6 tic:

cdc phién giao dich tudn trudc va tudn | Thong tin khc:

nay. - Khong c¢6 DT ngin han, DT dai han:194 ty

- No ngin han: 1,448 ty; No dai han: 2,260 ty

- Ng¢/VCSH: 2

- Thiang du von: 201 ty

. o - Loi nhuan chua phén phdi: 556.8 ty

Pé nghi sém c6 hanh djng cat 16 PVD - Nghi quyét DPHCPD bat thudng 9/11/2008 thong qua
tur mure 71,000. phuong an sdp nhap PVDInvest vao PVD véi ty 1€
chuyén ddi 5.5:1; dong thoi thong qua ké hoach
phét hanh thém cp méi dé thuc hién viéc chuyén

Dy bdo kha ning PVD tiép tu thir thich
muc day 65,000 néu thi truong ti€p tuc
chuyén bién xau.

dbi trén
NHAN DINH| BIEU PO KY THUAT
. ] Stochastic Oscillator (3:07453) 3
Gid doéng ctra 21/11: 65,000 0 A A | R [N ADY AR
] WV v W .
SO:dang vao vung oversold. 5 MACD (4.12043) s
MACD: duong tin higu huéng 1én da hoi | = s
tu ctlng MACD. PVD (67.5000, 68.0000, 65.0000, 65.0000, 250000 i

- 180

RSI: 36

Thanh khodn: giam manh trong 2 tudn
giao dich gan nhat.

- 160
- 140

N - 120
Bollingers: duong gii dang hudng vé dai
Bollinger dudi.

Mt hd tro: 65,000
Murc khang cu: 79,000
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STB - MUA (HOSE)

DE NGHI SO SANH VOI CO PHIEU CUNG NGANH
. P/E EPS LN 3Q-98 ROE % (+/-)
Dé nghi mua STB tai mic gid dudi 19,000 (tri¢u dong) 30 ngay
STB 8.8 2,532 813,426 | 11.12% -5.9%
ACB 5.3 4,536 1,193,044 17% -3.2%

Gid cao nhat 52 tuan: 70,000
Gid thap nhat 52 tuan: 19,000
Thong tin ¢6 tic:
Thong tin giao dich ndi bo:
- Phé TGP dk ban 100,000 cp tir 22/11/2008
- STB dk mua 25 tri¢u cp quy tr 18/11/2008 —
18/12/2008. HOSE chép thuin STB duoc dat mua
cp quy vuot 10% KLGD phién lién trude ngay du

kién giao dich
Thong tin khéc:
NHAN PINH BIEU PO KY THUAT)
Gid dong cura 21/11: 20,600 \ ’ Sﬁ\:haslic Oscillator (3/2’-‘2037*)\ 1
SO: dang vao siu chu ky bén, tién vé ranh 527 N ] 52
gidi vung oversold. ) MACD (0.14280) )

MACD: héi tu cung duong tin hi¢u tai
trung tdm dudng zero.

RSI: 40
Thanh khoan: manh

STB (20.5000, 21.2000, 20.5000, 20.6000, -0.90000)

Bollingers: duong gid xubng dudi MA20
va dang tién vé dai Bollinger dudi.

Mirc hd trg: 19,000
Murc khang cu: 22,000
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ITA-MUA (HOSE)

P/E EPS LN 3Q-08 ROE %o (+/-)

Hién ITA di roi vé dudi muc hd trg (tri¢u dong) 26 phién
manh. ITA| 93| 2062 233861 | 3.81% -8.1%
o ) L SJS| 79| 3317 132,690 | 8.39% -0.8%
Dse nghi xem xét mua ITA dudi miuc gid SZL 63 8504 85044 | 13.2% 3%
25,000 KBC 8.1 3,448 462,393 10.9% -42.5%
Gid cao nhat 52 tuan: 135,000
Gid thap nhat 52 tuén: 28,400
Thong tin khdc: Két qua kinh doanh 9 thang
- Doanh thu: 679.8 ty bang 71% so v6i nam 2007
- LNST: 230.2 ty bang 62% so v&i ndm 2007
NHAN DINH BIEU PO KY THUAT
Gid dong ctra 21/11: 28,400 . ————- N
SO: dang vao trong vung oversold. 50: V\v W / L/ \ / \/\v/ - \/A AT /\ 5
MACD: duong tin hi¢u da hdi tu cung | s ACD 266408 S s
MACD ttr dudi 1én. 5 g
RSI: 35 '

ITA (27.3000, 28.5000, 27.3000, 28.4000, -0.10000)

- 140

Thanh khoan: 6n dinh

Bollingers:duong gid dang roi ’Vé dai i
Bollinger dudi, xac 1ap muc gia thap nhat.
Mitic hd trg: 26,500

Murc khang cu: 31,500
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VSH -MUA (HOSE)

Murc gid hop 1y dau tu VSH duéi 24,000

P/E EPS LN 3Q-08 ROE %o (+/-)
(triéu dong) 26 phién
VSH 8.7 2,008 276,110 | 10.90% -11%
PPC 5.9 2,432 793,341 7.95% -19.6%
RHC 5.0 2,213 7,082 5.71% 4.3%
TBC 10.5 1,777 137,547 | 18.20% -0.8%

Gid cao nhat 52 tuan: 51,500
Gid thip nhit 52 tuan: 22,200
Thong tin ¢6 tic:
- Tam tmg c6 tic dot I/2008 1000d/cp chdt quyén
ngay 12/11/2008, chi tra 9/12/2008
Thong tin phét hanh thém:
Thong tin giao dich ndi bo:
Thong tin khiac: KQKD 9 thiang 2008
- Doanh thu: 351 ty dat 72 % ké hoach
- LNST: 276 ty dat 98 % ké hoach. Tuy nhién loi
nhuan quy III giam 47% so voi quy Il do tinh hinh
mia khé & mién Trung anh hudng t6i san luong

dién.
NHAN PINH BIEU PO KY THUAT
Gia déng ctra 21/11: 26,000 p— 7
SO: dang di ngang trong viung oversold. " s L A
A N \ . . A N MACD (-0.59998) [
MACD: da hdi tu cung duong tin hiéu va | .

hién dang bi diéu chinh ngay tai khu vyc
cua duong zero.

RSI: 40
Thanh khoan: 6n dinh

Bollingers: duong gid dang dao dong
trong vung trung tdm cua MA20 va dai
Bollinger dudi.

Mt hd tro: 24,000
Murc khang cu: 28,000

VSH (26.6000, 26.8000, 26.0000, 26.0000, -0.80000)
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ACB - BAN (HASTO)

DE NGHI SO SANH VOI CO PHIEU CUNG NGANH

Do cong hudng tir viéc tam ung co tirc

N A o T 4. 21 , - P/E EPS LN 3Q-08 ROE % (+/-
bang ti€én mat va chia co6 phi€u thuéng voi (triéquén o) 22 ::l-lifzn
ty 1€ trén 36% c6 phicu ACB c6 dang xu ACB | 53| 4536 1,193,044 17% 32%
huong tang va di nguoc véi xu hudng STB | 88| 2532 813,426s | 11.12% 75.9%

chung cua thi truong. Pay cling 1a co hoi

t6t dé thyc hién vie bén cit 16 voi mic | prrpseeraprareregray
£la cao. Gi4 cao nhat 52 tuan: 122,500
Gid thap nhét 52 tudn: 24,900
Thong tin c0 tirc:

DE nghi ban ciit 10 ACB tir mire 45,000 - C6 phiéu thuong ty 16 36.636% chdt quyén ngay

tro len. 4112/2008 o o

- Tra co tuc dot I/2008 bang tién 25%, chot quyen

ngay 21/11/2008

NHAN PINH BIEU PO KY THUAT
Gid dong cira 21/11: 42,900 Spchatc nclsr 4258, ?
SO: diéu chinh ngay ranh gi6i ving| * } | P ¥
oversold 5] MACD (0.59457) ~ 5
MACD: duong tin hidu sép héi tu cing | )
MACD tu dudi 1én. ACB (42,0000, 43.0000, 41,6000, 428000, +0.0) i

RSI: 47
Thanh khon: 6n dinh

Bollingers:duong gid dang giing co tai
MAZ20.

Mt hd tro: 42,000
Murc khang cu: 48,000

Volume (1,028,400), Relative Strength IMex (472592
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PAN-MUA (HASTC)

Theo danh gid, PAN la c6 phiéu thich hop PE |EPS |LN3Q08 |ROE | % (+/-)
cho viéc ludt séng khi thi truong quay dau (tri¢u dong) 26 phién
v ting trong ngén han. PAN 3.7 3,539 24,775 10.4% -12.8%

P& nghi dAu tu vao PAN tai muc gid dudi
25.,000. Gia cao nhat 52 tuan: 215,000
Gia thap nhat 52 tuan: 20,200
Théng tin ¢ tic:
- Tra cd tirc bang tién ty 1& 15% chét danh sich ngay
26/11/2008, chi tra ngay 29/12/2008
Thong tin phét hanh thém:
Thong tin giao dich ndi bo:
- Pau tr Kim Cuong dk ban toan bd 50,000 cp tir
14/11/2008 — 14/12/2008
- Trudng BKS dk ban 9,500 cp tir 21/11/2008 —
21/12/2008
Thong tin khdc: KQKD 9 thing 2008
- Doanh thu: 90.4 ty dat 58 % ké hoach
- LNST: 24.77 ty dat 62 % ké hoach. Trong d6 riéng
loi nhuan quy III tang 61% so voi quy Il.do ky
thém céc hop ddng cung cap dich vu méi va kiém
sodt tot chi phi (gid von giam 14% so véi quy 1)
- Pau tu ngdn han: 102.5 ty; Pau tu dai han: 6.7 ty
- No ngin han: 15.2 ty; No dai han: 2.6 ty;
No/VCSH: 0.085

BIEU PO KY THUAT
Gid déng ctra 21/11: 27,200 , .
SO: diéu chinh ngay khi vé& gan ranh giéi " R =vavs — ?
viing oversold. M i,
MACD: dang dudi sat dudong zero = I '

RSI: giam vé 43

Thanh khoan: duy tri 6n dinh trong 2
tuan qua va hoi yeu trong cdc phién giao
dich gan nhét.

Bollingers:duong gid dang giing co tai
dudi duong MA20.

Muc hd tro: 25,000 ‘
o \ ‘
Murc khang cy: 29,500 HHHH‘umuwmmm\\uh\h\\m\H‘MHHM\
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KHUYEN CAO

Béo céo nay dugc thyuc hién bi Cong ty C6 phan Chirng khodn Nam An (“Nam An”). Thong tin st dung trong béo cdo nay
dugc Nam An thu thap tir nhitng nguén khéc nhau dugc cho 1 déng tin cdy. Tuy nhién, ching toi khéng dam bao rang
nhimg thong tin trong bdo cdo nay la hoan chinh hodc chinh xdc. Cdc quan diém va wéc tinh trong dénh gid cua ching toi
c6 gid tri dén ngay ra bdo cdo va cd thé thay ddi ma khong can bdo cdo trude.

Muc dich duy nhét cia bdo cdo nay la cung cAp thong tin va khong nhdm dua ra bat ky dé nghi, huong dan chao mua hay
bén bit ctr ching khodn, quyén chon mua hay cong cu phdi sinh cu thé nao. Cic quan diém va khuyen cédo duogc trinh bay
trong ban béo cdo nay khong nhdm t6i muc tiéu dau tu cu thé, tinh trang tai chinh cu thé hay nhu ciu cu thé cua bat ky
nguoi nao nhan dugc hodc doc bdo cdo nay.

Nha diu tu ciing ¥ thirc ¢6 thé c6 cdc xung dot loi ich anh huong dén tinh khach quan ctia ban béo céo nay. Nha dau tu nén
xem bdo cdo nay nhu 1a mot ngudn tham khao hodc tham khao y kién tu van doc 1ap néu can thiét khi dua ra quyét dinh dau
tu va phai chiu toan bd trach nhi¢ém dbi véi quyét dinh dau tu cia chinh minh. Nam An tuyet dbi khong chiu trach nhiém
dbi véi toan bd hay bat ky thiét hai nao, hay sy kién bi coi 1a thiét hai, d6i véi viéc sir dung toan bé hodc timg phan thong
tin hay ¥ kién nao ctia ban bdo cdo nay.

Ban bdo cdo nay dugc gilt ban quyén va la tai san cia Nam An. Moi su sao chép, tai phan phdi, chuyén giao hogc stra doi

bédo cdo nay trong bat ky truong hop nao ma khong c6 sy dong y bang vin ban cia Nam An déu tréi luat. Vui long ghi r&
nguon khi trich dan céc thong tin trong bdo cdo nay.

LIEN HE:
Cong ty Co phan Chirg khoan Nam An

[a] Lau 8, Toa nha Itaxa, 126 Nguyén Thi Minh Khai, Quén 3, Tp.HCM
[t] (08) 930 8000 [e] info@namansecurities.com

[f] (08) 930 1000 [w] www.namansecurities.com




