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BAN TIN CHUNG KHOAN

Tuan tir 24/11-28/11, 2008

'VN-Index P/E* 12.67 HASTC-Index P/E* 6.8
HOm nay 314.74 HoOm nay 104.2
So véi tuan trude O 422 0r 1.32% So véi tuan trudc O 0.3 o0r 0.29%
So véi dau nam O 612.28 or 66.05% So véi dau ndam O 219.35 or 67.79%
So véi nam trude O 669.83 or 68.03% So véi nam trudce O 235.73 or 69.35%
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NHAN PINH THI TRUONG

Mot dic diém ndi bat ciia thi truong ching khodn trong tuan nay la nhitng dién bién kha doc 1ap véi chiéu huéng chung cia
céc chi sé ching khodn chinh trén thé giéi. Tuan qua, thi treong chirng khoén trén thé gigi phan tmg tich cuc véi chinh séch
ctia cdc nén kinh té 16n nhu Chau Au, M§ va Trung Quoc Theo do, ching khodn phé Wall da c6 mot tudn thyc sy khéi sic
v cdc thi truong chimg khodn chau Au va chau A tuan qua ciing ting diém manh. Trong khi d6 thi trudng trong nude dién ra
khd am dam khi han thir biéu VN — Index lan lugt pha cdc mirc ddy truée d6 dé tién dén nhitng muc diém thap ky luc trong
vong 3 nim qua, sau 5 phién giao dich v6i 2 phién ting va 3 phién giam, VN — Index vé mirc 314.74 diém, sau khi giam di
4.22 diém, tuong tmg voi 1.32%. San HASTC ciing trai qua nhitng phién giao dich kha trim ling va chét phién cudi tuin
bang mic ting nhe 0.3 diém, tuong duong véi 0.29% sau 3 phién ting diém va 2 phién giam. Téng sé ma ching khoan niém
yét trén 2 san trong tudn qua tiép tuc ting I1én, sin HOSE c6 thém ma thir 171 1a TRA cta CTCP Traphaco, v v6i ma SD8
cia CTCP Séng Da 8, tdng s6 ma ciia san HASTC dugc nang 1én 162 ma.

Cung vei chiéu huéng trugt giam ciia cdc chi s6 chinh, tinh thanh khoan cia thi trudng ciing cho thiy biéu hién suy yéu
Téng kh01 luong giao dich ciia san HOSE sau 5 phién giao dich chi dat 63 triéu don vi, gié tri giao dich & mixc 1,720 ty dong,
50 VOi tudn trudc kho1 luong giam di 5% trong khi gid tri giam 13%. Giao dich trén san HASTC phén nao kha quan hon véi
38 triéu don vi co phleu duoc chuyén nhugng thanh cong sau 5 phién giao dich, tong doanh thu dat mirc 944 ty dong, tang
tuong tng 15% vé tdng khéi lugng va 3% vé gid tri so voi tudn truge. Khéi luong giao dich trung binh trong moi phién cua
san HOSE dat 12.6 tri¢u va san HASTC dat gén 7.6 tri¢u. Trong tuin nay, khdi nha dau tu nudc ngoai van chua ¢ dong thai
hd trg thi truong khi ho tiép tuc duy tri vi thé ban rong, tuy nhién so véi tuan trudc tong luong mua vao da dugc cai thién. Cy
thé khéi nay da mua hon 9 tri€u don vi va ban ra hon 16 tri¢u trén ca 2 san, so véi khéi luong giao dich trong tudn trudc,
lwgng mua tang 41% va lugng bén tdng tuong tng 29%.

Tuan qua thj truong c6 thong tin tir chi sé CPI thang 11 ciia ca nudc voi mirc giam 0.76% cung voi nhidu thong tin khé tich
cuc tir binh dién qudc té khi chinh phu Trung Quéc cit giam 1di sudt co ban dén 1% va cac dau tau kinh té 16n dong thoi tung
ra nhitng g6i hd trg va kich thich kinh té. Tuy nhién dién bién chung cho thiy cic nha dau tu trong nudc chua c6 phan ting
t6t v6i nhitng thong tin tir thi truong do dp luc tir thoi diém thi hanh Luat thué Thu nhap c4 nhan vao ngay 1/1/2009 dang dén
gan. Trong cudc hop chinh phu ngay 27/11, mét sé dé nghi dugc cdc thanh vién chinh phu dua ra, trong d6 ¢6 hodn thi hanh
Luat thu nhdp cd nhan m&i dén 1/7/2009. Chinh thong tin nay da khién thi truong ching khodn khoi sic phién cubi tudn
Trong tuin t&i, thong tin vé thué thu nhap c4 nhan s& vin 12 1 trong nhitng yéu t6 chi phdi thi treong. Néu tiép tuc thiéu lyc
d& tir tin tot, chi s6 VN — Index duoc du dodn tiép tuc giam xen k& voi nhitng phién diéu chinh dé huéng vé mirc 300. Trang
thdi chung cua thi treong hién khéng kha quan, ching t6i khuyén nghi cdc nha dau tw chd doi nhimng tin hiéu tich cuc hon tir
thi truong trude khi ddy manh mua vao va chi nén lu6t séng nhitng ma c6 phiéu c6 tinh thanh khoan tét.



5 ma bién dong manh nhit tai HOSE

5 ma bién dong manh nhét tai HASTC

Tén Ma Gia +- %o Tén Ma Gia +/- %
Tang Tang
DNP DNP 12,100 2,100 21.00 SDS SDS 17,300 3,400 | 24.46
SFC SFC 40,000 5,600 16.28 MINCO MIC 74,800 9,800 | 15.08
FAQUIMEX FBT 16,000 2,200 15.94 VE9 VE9 12,600 1,500 | 13.51
SAIGONTEL | SGT 24,600 2,900 13.36 KMF KMF 7,300 800 | 12.31
HSI HSI 13,700 1,500 12.30 SVC SVC 13,900 1,500 | 12.10
Gidm Gidm

BT6 BT6 41,700 | -11,800 | -22.06 TBX TBX 21,900 | -10,100 | -31.56
HLA HLA 13,600 -3,500 | -20.47 SSM SSM 8,500 -3,200 | -27.35
CAT LOI CLC 16,500 -2,900 | -14.95 KKC KKC 21,000 -3,900 | -15.66
TSC TSC 34,200 -5,600 | -14.07 HEVOBCO HEV 12,800 -2,300 | -15.23
PPC PPC 18,000 -2,900 | -13.88 BTH BTH 9,500 -1,700 | -15.18
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Cuing voi nhitng dién bién khd u 4m cua thi truong,
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phién cudi tuan Chi bdo du bdo sém Stochastic
Oscillator van dang duogc diéu chinh chudn bi cho
hudng di moi.
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truong dang trong kénh xu hudng giam. Ching toi
khuyén nghi cdc nha dau tu theo ddi dién bién giao
dich va cho doi thoi co mua vao khi thi truong cé
chuyén bién kha quan hon.
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Khuyén nghi giao dich di v6i nhém 50 cong ty c6 mirc von héa 16n nhét trén thi truong

DPM
VNM
ACB
STB
VPL
VIC
PVD
PVF
HPG
PPC
KBC
FPT
SSI
VSH
ITA
PVS
DHG
PVI
SJS
VCG
VNR
KDC
GMD
SGT
BMI
SBT
REE
DPR
HT1
PVT
ANV
BVS
BCC
SAM
ClI
TRC
TBC
NTP
MPC
BTS
IMP
RIC

VTO
VSP
DMC
PET
VIP
FPC
TDH

Khuyén nghi

trueéc

Ban
Mua
Mua
Mua
Ban
Ban
Ban
Gitr
Ban
Mua
Ban
Giir
Gitr
Mua
Mua
Giir
Ban
Ban
Ban
Mua
Ban
Ban
Ban
Ban
Ban
Giir
Ban
Ban
Mua
Gitr
Gitr
Ban
Ban
Ban
Ban
Gitr
Mua
Ban
Mua
Ban
Gitr
Ban
Mua
Gitr
Mua
Ban
Gitr
Ban
N/A
Giir

Khuyén

nghj

Ban
Giir
Giir
Mua
Ban
Ban
Ban
Ban
Ban
Ban
Gitr
Ban
Mua
Ban
Ban
Mua
Mua
Ban
Gitr
Gitr
Gitr
Gitr
Gitr
Giir
Ban
Ban
Giir
Mua
Giir
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Giir
Mua
Giir
Mua
Ban
Ban
Mua
Ban
Ban
Mua
Mua
Ban
Mua

San

HOSE
HOSE
HASTC
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HASTC
HOSE
HOSE
HOSE
HOSE
HASTC
HOSE
HASTC
HOSE
HASTC
HASTC
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HOSE
HASTC
HASTC
HOSE
HOSE
HOSE
HASTC
HASTC
HOSE
HASTC
HOSE
HOSE
HASTC
HOSE
HASTC
HOSE
HOSE
HOSE
HOSE
HOSE

37,200
76,500
42,900
20,100
100,000
81,000
72,500
15,900
30,400
18,000
38,500
50,500
28,500
25,400
30,300
31,000
117,000
24,300
56,500
14,000
27,400
31,500
30,700
24,600
18,500
9,200
22,600
30,400
13,400
16,100
17,500
24,200
11,000
15,400
24,700
28,600
13,500
38,500
11,700
9,100
66,000
18,500
15,100
12,400
11,500
51,000
14,200
11,000
19,700
27,500

13.4
22

(0.9)
1.7
0.8

(1.8)

(9.3)

(2.4)

(6.0)

(1.9)

2.8)

3.7)
23

(4.9)
1.7

(4.2)

(2.2)

(1.3)

(15.1)
2.0
(7.2)
(6.8)
5.9
(13.8)

EPS

5,340
7,100
8,095
2,350

430
2,130
6,970

7,010
3,570
4,533
5,610
2,760
3,000
3,050
3,191
7,250
3,944
8,010

1,873
4,100

3,200
1,690
1,490

6,680
740
650

5,340

14,327

1,545

2,180

3,260

6,930

1,255

7,718
250

1,122

4,950

30
5,828
2,340

12,844

4,680

2,090

2,360

1,500

5,340

P/E

7.0
10.8
53
8.6
232.6
38.0
10.4
N/A
43
5.0
8.5
9.0
10.3
8.5
9.9
9.7
16.1
6.2
7.1
N/A
14.6
1.7
N/A
1.7
10.9
6.2
N/A
4.6
18.1
24.8
33
1.7
7.1
7.1
1.6
4.1
10.8
5.0
46.8
8.1
13.3
616.7
2.6
5.3
4.1
10.9
6.8
4.7
13.1
5.1

Vén héa ($triéu)

857
813
634
623
606
589
581
482
362
356
313
288
236
212
205
188
142
140
137
127
112
109
88
87
85
79
78
74
71
70
70
66
64
61
60
52
52
51
50
50
47
46
45
45
44
43
42
40
39
38



LICH SU KIEN (01/12/2008 - 07/12/2008)

NGAY

HOSE

HASTC

THU HAI
(01/12)

NAV: Ngay giao dich khong huong quyén tra
cb tirc 2008 bang tién ty 16 12%

KDC: Ngay giao dich %khong huong quyén
tra cd tirc bang tién ty 18 18%

FBT: Ngay giao dich khong hudng quyén tra
cb tire dot 1/2008 bang tién ty 18 5%

NKD: Ngay giao dich khong huong quyén tra
cb tuc bang tién ty 18 18%

SDS: Ngay giao dich khong huong quyén tra
cb tuc dot 1/208 bang tién ty 16 10%

(PSC): Ngay giao dich khong huong quyén tra
¢b tue dot 2/2008 bang tién ty 18 11%

CDC: Ngay giao dich khong huong quyén tra
¢b tirc dot 1/2008 bang tién ty 18 10%

RCL: Ngay giao dich chinh thic 1 triéu cd
phiéu niém yét bo sung

THU BA
(02/12)

VHC: Ngay giao dich khong hudng quyén
tra cb tirc dot 2/08 bang tién ty 18 12%
TRC Ngay giao dich khong hudng quyén tra
cb tire dot 1/2008 bang tién ty 18 25%

TJC Ngay giao dich khong hudng quyén tra
cb tue dot 1/2008 béang tién ty 18 20%

THU TU
(03/12)

TDH: Ngay giao dich chinh thirc 2.25 triéu
cd phleu niém yét b6 sung.

LSS: Ngay giao dich khong huong quyén tra
cd tire dot 1/08 bang tién ty 16 15%

SFI: Ngay giao dich khéng huéng quyén tra
cb tire dot 1/08 bang tién ty 16 1%

BPC: Ngay giao dich khong huéng quyén tra
cb tire dot 1/08 bang tién ty 16 15%

PVD: Ngay giao dich khéng huéng quyén tra
¢ tiic dot 1/2008 bang tién ty 1& 2%

HSI: Ngay giao dich khong huong quyén tra
cb tire dot 1/08 bang tién ty 16 15%

DHA: Ngay giao dich khong huéng quyén
tra cd tirc dot 1/08 bang tién ty 18 1%

VKP: Ngay giao dich khéng huéng quyén tra
¢ tirc dot 1/08 bang tién ty 18 5%

LTC: Ngay giao dich khong huong quyén tra
¢6 tirc dot 1/08 bang tién ty 1& 12%

STC: Ngay giao dich khong huong quyén tra
cb tue dot 2/08 bang tién ty 18 6%

PTS Ngay giao dich khong huong quyén tra
cb tue dot 1/08 bang tién ty 18 15%

PGS: Ngay giao dich khong huong quyén tra
cb tue dot 1/08 bang tién ty 18 10%

HAI: Ngay giao dich khéng huéng quyén tra
¢6 tirc dot 2/08 bang tién ty 1¢ %

CCM: Ngay giao dich khong hudng quyén tra
¢cb tue dot 1/08 bang tién ty 18 18%.

THU NAM
(04/12)

SGC: Ngay giao dich khong huong quyén tra
cb tire dot 2/08 bang tién ty 16 8%

OPC: Ngay giao dich khong huong quyén tra
cb tire dot 2/08 bing tién ty 18 6%

HAP: Ngay giao dich khong huéng quyén tra
¢6 tirc ndm 2007 béng c6 phiéu, ty 1 15%
LCG: Ngay giao dich khong huong quyén tra
cb tire dot 2/08 bang tién ty 18 5%

TRA: Ngay giao dich khong huong quyén tra
¢d tiic quy 4/08 bang tién ty 1& 6%

SBT: Ngay giao dich khong huéng quyén tra
cb tirc dot 1/08 bang tién ty 18 5%

ACB Ngay giao dich khéng huéng quyén tra
¢6 phiéu thudng ty 18 100:36.636

DBC: Ngay giao dich khong huong quyén tra
cb tuc dot 2/08 bang tién ty 18 5%

VGS: Ngay giao dich chinh thirc 7 triéu cb
phiéu niém yét b6 sung.

THU SAU
(05/12)

HSG: Ngay giao dich dau tién 57,038,500 cb
phiéu, gia tham chiéu 40,000 déng/cp

DNP: Ngay giao d1ch khong hudng quyén tra
¢ tic 2008 bang cd phleu tyl€ 1%

TMS: Ngay giao dich khong huong quyén tra
cb tire dot 1/08 bing tién ty 16 6%

HPG Ngay giao dich khong hudng quyén tra
cd tirc nam 2008 bang tién ty 18 10%

THT: Ngay giao dich khong huong quyén tra
cb tire dot 1/08 bing tién ty 16 14%
VC6: Ngay giao dich khong hudng quyén tra
¢b tirc dot 1/08 bang tién ty 18 12%

THU BAY
(06/12)

CHU NHAT
(07/12)




KHUYEN CAO

Bdo céo nay duoc thyc hién boi Cong ty C6 phin Chung khoin Nam An (“Nam An”). Théng tin sit dung trong bédo cdo nay
dugc Nam An thu thdp tir nhirng ngudn khac nhau dwoc cho 1a dang tin ciy. Tuy nhién, ching t6i khéng dam bao ring nhitng
thdng tin trong bdo cdo nay la hoan chinh hogc chinh xdc. Céc quan diém va udc tinh trong danh gid ciia ching toi c6 gid tri
dén ngay ra bdo cdo va cé thé thay d6i ma khong cin béo céo trudc.

Muc dich duy nhét cta bédo cdo nay la cung cép thong tin va khong nhim dua ra bat ky dé nghi, huéng dan chio mua hay bdn
bat ctr chtng khodn, quyen chon mua hay cong cu phii sinh cu thé nao. Cic quan diém va khuyen cdo duoc trinh bay trong
ban bdo cdo nay khéng nhim téi muc tiéu diu t cu thé, tinh trang tai chinh cy thé hay nhu ciu cy thé cua bét ky ngudi nao
nhan dugc hodc doc bdo cdo nay.

Nha dau tu cling ¥ thitc ¢6 thé c6 cdc xung dot loi ich anh huéng dén tinh khich quan ciia ban bao cdo nay. Nha diu tu nén
xem bdo cdo nay nhur 12 mot ngudn tham khéo hodc tham khdo y kién tw vin doc 14p néu can thiét khi dua ra quyét dinh dau tu
va phai chiu toan b trach nhiém ddi v6i quyét dinh ddu tu ctia chinh minh. Nam An tuyét d6i khong chiu trach nhiém déi véi
toan bg hay bét ky thiét hai ndo, hay sy kién bi coi la thiét hai, dbi voi viée sir dung toan bg hodc tung phﬁn thong tin hay y
kién nao cta ban bdo cdo nay.

Ban bdo cdo nay dugc git ban quyén va 12 tai san ciia Nam An. Moi sy sao chép, tai phan ph01 chuyén giao hoic sira déi béo

cdo nay trong bat ky truong hop nio ma khong c6 sy dong ¥ bang vin ban cia Nam An déu tréi luat. Vui 1ong ghi rd ngudn
khi trich dan cdc thong tin trong bdo cdo nay.

LIEN HE:
Cong ty Co phan Chirng khodn Nam An

[a] LAu 8, Toa nha Ttaxa, 126 Nguyén Thi Minh Khai, Quéan 3, Tp.HCM
[t] (08) 930 8000 [e] info@namansecurities.com

[f] (08) 930 1000 [w] www.namansecurities.com



